
Ben
Sticky Note
These numbers show the total amount of taxes to be raised in Kensington, which is determined by budgets for the County, Town, KES, and Kensington portion of the Cooperative School District. Taxes to be raised for the KES and Coop budgets are combined here as "Local Education". Note that the total taxes to be raised in 2018 is $7,145,569, which you can compare to the total taxes to be raised in 2017, below ($6,788,330). This slight increase in budgets means that, new valuations notwithstanding, taxes should increase slightly across the board in town in 2018.

Ben
Sticky Note
The tax rate is set by dividing the new valuation numbers, which measure the value of property in town, by the taxes to be raised, to determine the amount of tax to apply per $1,000 in property value. Note that the tax rate in 2018 (18.55/$1000) is lower than in 2017 (below: 22.39/$1000), because the valuation in 2018 is so much higher. To calculate your own taxes, you can multiple the new tax rate (18.55) by the value of your property, divided by $1,000. So, for a property valued at $300,000, 2018 taxes owed would be $5,565 (18.55 x 300,000/1,000 = 5,565).

Ben
Sticky Note
These numbers show the total value of property in Kensington in 2018, as determined by the professional assessing firm Avitar. You can compare these values to the prior values, below, which are much smaller. Note that these do not determine taxes, but rather are the measure of property value in town used to set the tax rate.

Ben
Sticky Note
These numbers allow you to compare the taxes in 2017 and 2018 by using the old valuation and the new "taxes to be raised" numbers, so you can compare the extent of tax increase you might expect due only to budget changes. On average, taxpayers in Kensington will see about a 5% increase in taxes to be paid in 2018, due to budget changes.

Ben
Sticky Note
These numbers show how the old tax rate was calculated, using the valuations and taxes-to-be-raised in 2017. Last year's rate was 22.39/$1,000, based on the old valuations and county/town/education budgets.




